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Upholding responsible investment principles is part of TOBAM's investment process, and an integral part of their day to
day business operations.

A responsible approach to portfolio management

As a leader in asset management, TOBAM is committed to incorporating sustainability issues in its investment process
through its Responsible Investment policy, which includes the following:

1 Company exclusion policy:

Companies involved in controversial products (tobacco, coal, weapons) and behaviours (human rights, environment
and international laws, severe damages or breaches) that could have detrimental impact on the world.

2 Carbon footprint reduction:

TOBAM implements a systematic reduction of at least 20% versus the
reference benchmark’s carbon footprint across its mandates. Carbon
reduction is integrated into Maximum Diversification® portfolios with no

significantimpact onits risk/return profile, nor on its diversification benefits. TOBAM strives to

3 Responsible ownership policy: act in a socially
TOBAM defines corporate engagement as using their shareholder resp°n5|b|e manner
position on behalf of their client shareholders to influence company via its business,

decision making, and further the integration of Environmental, Social

and Governance (ESG) principles and good corporate governance in the its social relations

companies in which they invest. On behalf of their own funds, TOBAM and its Iong-term
engages investment companies to improve their own decision making vision of sustainable
across these factors, and makes donations to organizations who can .

make a difference to those companies. investment growth.
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The TOBAM commitment

TOBAM has a long-standing commitment to Corporate Social Responsibility. They proactively integrate ESG initiatives
within their own business and have published a comprehensive description of all current ESG efforts. This includes
offsetting 150% of the carbon footprint of their business by subsidizing green, renewable energy or reforestation
projects, and incorporating employee shareholder programs.

TOBAM is committed to aligning their company operations and goals with the ten universally accepted principles set forth in
the UN Global Compact, specifically in the areas of human rights, labor, the environment and anti-corruption.

TOBAM's continuous progress
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Signs the United Signs the Carbon Adopts the UK Initiates Creation of the Awarded Most
Nations Global Disclosure Project Stewardship Code the Youth Sustainability Sustainable
Compact Principles and deploys the Sponsoring Committee Company in
and the Principles Carbon Offset Project the Investment
for Responsible Program Industry!
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Access TOBAM'’s responsible approach

Mackenzie Maximum Diversification® Mutual Funds and ETFs:

+ Mackenzie Maximum Diversification All World Developed ex North America Index Fund & ETF (MXU)
+ Mackenzie Maximum Diversification All World Developed Index Fund & ETF (MWD)

* Mackenzie Maximum Diversification Canada Index Fund & ETF (MKC)

+ Mackenzie Maximum Diversification Developed Europe Index Fund & ETF (MEU)

+ Mackenzie Maximum Diversification Emerging Markets Index Fund & ETF (MEE)

+ Mackenzie Maximum Diversification Global Multi-Asset Fund

+ Mackenzie Maximum Diversification US Index Fund & ETF (MUS)

For more information on TOBAM and Mackenzie Maximum Diversification® Mutual Funds
and ETFs, contact your financial advisor or visit mackenzieinvestments.com/tobam.

1 Elected at inaugural World Finance Sustainability Awards.

Commissions, management fees, brokerage fees and expenses all may be associated with Mutual Fund investments. Please read the
prospectus before investing. Mutual Funds are not guaranteed, their values change frequently and past performance may not be repeated.
Solactive AG is the third-party calculation agent of the TOBAM Maximum Diversification Index Series and received compensation in that
capacity. Solactive AG does not sponsor, endorse, sell, or promote any investment vehicle that is offered by any third party that seeks to
provide an investment return based on the performance of any index. It is not possible to invest directly in an index. Mackenzie Maximum
Diversification Index Series data ©2021, TOBAM S.A.S. All rights reserved. “TOBAM” and “Diversification Ratio” are a registered trademark
and service mark of TOBAM S.A.S. or its affiliates (“TOBAM”) and is used under license for certain purposes by Mackenzie Financial
Corporation. Reproduction of the TOBAM data and information in any form is prohibited except with the prior written permission of
TOBAM S.A.S. Mackenzie Funds are not sponsored, endorsed, sold or promoted by TOBAM and TOBAM makes no representation regarding
the advisability of investing in such fund. TOBAM does not guarantee the accuracy or completeness of any data and information and is not
responsible for any error or omission or for the results obtained from the use of such data and information. TOBAM GIVES NO EXPRESS OR
IMPLIED WARRANTY, INCLUDING, ANY WARRANTY OF MERCHANTABLITY OR FITNESS FOR A PARTICULAR PURPOSE.
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